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CANOPUS
IRON

CORPORATION
Organized under New York State Laws

Officially Hstcd on New
York Curb.
Ore shipments will com-

mence November 1st.

Get quotations from your
own brokcr.j
Circular and full informa-
tion may obtained from

CANOPUS IRON
CORPORATION

"115 Broadway New York
Telephone Rcctor-543- 2

Mine at Garrison, New York
(Telephone Garrison-4I- )

Texas Pacific
Coal & Oil Co.
Old Stock ...par value $100
New Stock (when issued) Par value $10

'
BOUGHT SOLD QUOTED

J.K.Rice,Jr.&Co.
36 Wall St., N. Y.

Phones John 4000 to 4010 ft 5915 to 5910.

1

be

CARSTAIRS & CO;
... MEMBERS
f New York Slock Exchange

' Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Fhont. Bottllnt Cretn-611-

Suggestions for Investors
may te had on request

B. Leach & Co., Inc.
Investment Securities.

2 Cedar St.. New York
! Chicago Philadelphia Boston Buffalo
Cleveland liaitlmore Minneapolis

r Investors read
leWallSlidJoiinwl

DIVIDENDS.

nglo-- Am. Bank.

Stock ot
Record.

Ltd.,

Co.. int. lOc.Nor. 1
ltastman Kodak Co., ex,

Oct. Jl
lidlaon Elec, Ilium. Co. ot '

Brockton, Mass., q, 12, ..Oct. 15
Jjrec Bond & Share, Co., q,

Oct. 11
jjloc. Bond ft Share Co., pt,.. nir Oct. itHavana Elec. Bwy., Lt. ft

Power, q. 13 .'...Oct. ;5
Havana Elec. Rwy., Lt. ft

rower, pf. q,-- IS...-- : Oct. 25
Marrltt Oil Corp., Inl. JHjl.Oct. 31
Ctrocker-Wheel- Co., q.
.3 N'ov. 6

Crocker Wheeler Co. pf, q.
,14. Nov. 5

EX DIVIDEND TABLE.

' "Wednesday
American Ice pf
American Ice pf extra
Amer Light ft Traction
Amer Light ft Traction atock.
Amer, Light ft Traction pf. ...
Amer Shlpbulldlny q
Amer Shipbuilding extra
Amer Shipbuilding, q

1

1

1

...

. . . V,

Carolina .s ...
Chicago Pneumatic Tool , ...
Cities Service ...
Cities Service atock . . .
Cities Service pf
Cities Service Bankers she 6

Commonwealth Edison
Crucible Steel ...
Edison Elec, Ilium, Boston,.",,
Eureka Pipe Line
Crass Creek Pit
Holly Sugar Corpn pf
Massachusetts Gas
JIcKlwaln (W. II.)
McElwaln (W. H.) 1st pf
McElwaln (W. II.) Id pf
Mldvala -
Jlldwest Reftnlnc
Midwest Refining extra..;,.,
X&tlonal Breweries pf
raclflo Development
Packard Motor Car
rpbllo (Service Nor III
Public Strvlce Nor III pf
Republic Iron & Steel
Xavannah Sugar pf
Superior Steel Corp
Vnlted Drug 1st pf
mited Plates Rubber
I'tilted States Rubber 1st pf.
Va Carolina Chemical
Weber Hellbroner, Inc.....Thursday
Great Northern Ore
international Nickel pf

.Trlday
American Oas ft Elec. pf
.Anaconda Copper
Hmerson-Brmtlnrha- nf

Nov. J5

Deo.

Nov.

Oct. 15

Nev.

Nov. 15

Nov. 15
Nov. 15

Nov. 15

Nov. 15

...u;r.
is.

24 sha.
...147.
...1

I
'4?;
4
'4
Ki

rower ugni

Steel

sr.... 3
...14.00
...13.00...mr.
...1KT1
. . . ,s5i

...14
...II."00
...11.00... 50c

... ir....l!i...14...l's'i.. .inn... n
...874c... 2... 2... 1J... 50c

.. .13.00

...i'r.

...mvi...11.00
Tlnanco Co. of Pennsylvania 3d pf., 11.75
International Mer. Marine pt accum.. 5

,11.00
Tire, atock 3

"
EARNINGS STATEMENTS.

RorrrnnnN pacific system.
Asrutt irmi 119,343,100 Dee.ll.Se7.5lXslsjire sfter tsiei,.,. 4.M1.3U Dec. 3.541, S3

5f t operating Income.. 4.523.H3 Heci 3.0M.253
Jtleht months gross. .. .141.601.537 Inc., 3,993,140
flelince sfter taxes. ... 31.7M.7IS Dee. 9,11.1.911
yet operating Income,. 31,345,S3 Dee.10.eoo.2tl
t ATCHISON, TOPHKA AND SANTA I'll

SYSTEM.
Y
Await gross ,.111,494,315 Inc., S55,878
Bilsnco after lnei,.. 5,011,122 Dec. 739.2S0

Set operstlng Income.. 4, 933,307 Dec, 72S.90I
months gross. ...12J.rM.93l Inc.. 6. MS, 159

Btlsace after taxes..,, 21. 117.555 Dec.ll.03a.497
Kit .operating Income.. t0.78.5U Dec.l2.03.67S
CHICAGO, ROCK ISLAND AJO TACIKIC

8YSTEM.
August gross 110,602.158 Dec. IS9.C91
Dalsnce after taxes..., 1,102.730 Inc.. 1,313.970

rf "praline Income.. L9W.904 Inc.. 1,223.!K0
I'.lght months grost,,,, 71.M1.6S3 Inc.. 5,256.967
llslsnce sfter tsxra.... M12.427 Inc.. 317,540
Ifet operating income.. 1,379,251 Dec. 296.381

WESTEnN UNION TELEORAPn.
3nly operating revenue t9.iM.TU Ine..2,22fsT?
(perstlng revenue S.883.600 Inc., l,4i,4rsllperstlng Income. 2,547.343 Inc.. 1.379,41sJlen mouth, cper rev. M.w,M5 Inc., 7,(80.537Operstlng rerrnue 14,110.923 Inc.. S.2S1.7MOrerstlng Incom 11,2,W5 Inc.. 2.835,181
COLORADO AND SOUTHERN RAILROAD
I SYSTEM.
Mnruit grots ,, 2,201,298 Inc. 1274.033llilsnco sfter tsies.,,. 549,909 Dec. 40
8fti..0,wlt.,J, ln:0"-- . M.M Dec. 3,793
flSsi JT.'.1? V0 1M68.712 Il,e. 2,4 245iSiSi! S.1W.2J4 Inc.. 67 27operating Income.. 1,008,890 Inc.. 865.053

1 'Pennsylvania Grade Oil Market.
iy1. ClTV' "'-Cre-dit balances.
Wpmentt. 7,16J( average, 17,714.

,.,.a,c?,

FINANCIAL HEWS

AND COMMENT

Nearly All Issues Mako Nctt
Highs in Busiest Session

of Present Move.

I? A IL STOCKS EXCEPTION

Specialties Fcaturo Trading,
but Standard Shares Also

Are Conspicuous."

The action ot the stock market again
yesterday rather upset the calculations of
those who had figured on sort of a pre- -
holiday affair, consisting very largely of
evening up of commitments for over the
two day holiday at the end of the week.
Instead ot an ordinary. commonpVace
affair, whlch everybody liad expected.
Wall fjUeet had the most active session
since the. now rising movement began.
with strength that resulted In new high
prices for practically everything on the
list with the exception of the railroad
shares. These Issues lagged behind, as
might have been expected In view of the
news which ,the rails have had to face
this neck, but whatever was lacking In
tho way of Interest here was more than
made up by the manner In which some
of the specialties, such as the motor
shares, the oil and others, continued
to lfiove upward on top of the tremen-
dous rise which has been experienced on
previous days this week. It was the
specialties which featured the trading,
but the standard stocks were very con-
spicuous alto.

The fact that the market was given
over to vigorous buying Instead of sell-
ing for the purpose of evening up of com-
mitments for over the holiday was un-
doubtedly very surprising In some quar-
ters, but not to persons who have fol-
lowed the market closely recently and
have reallxed the underlying strength of
most Important issues. It was this
realization, together with the failure of
the professionals to make any progress
on the selling side which was mainly
responsible for the vigorous buying of
securities yesterday, for there was no
news to speak of which might have been
expected to Influence prices. The steel
strike sltuatlpn was unchanged ;' likewise
there was no news about the Tresldent
which had not been discounted pre-
viously at the hands of the market. The
ostilt was that the share list yesterday

was lef entirely to Its own merit, and
the demonstration which ensued could
not have been more satisfactory underany circumstances. Indeed lt was avery remarkable session oonslderinir fh
fact that stocks have risen steadily for
the last week without the slightest Indi-
cation of any setback in either the, spe- -
naiiics or iie stanoard slocks: The
only trouble was that the advance ap-
peared too fast In some directions to bo
maintained.

Not only was the strength of the In-
dustrial fcharc3 and specialties very

but there was also vigorous
buying In some ctf the railroad stocks.
These were exceptions to the general
rule, lt Is true, and only Included suchissues as Southern Pacific, but thestrength in them was very significant
notwithstanding. The fact that other
rails were neglected, however, In. no way
Interfered with the specialties, which ad-
vanced anywhere from 3 to as much as
30 points and more in tho case of Chan-
dler Motors. As a matter fact all
of the motor stocks were very strong,
and In addition to this the strength
which wns noted in tlje oils on the

day also (ontlnued'as a prominent
feature of yesterday's dealings. Mexi-
can Petroleum was the leader of thisgroup, but It did not absorb nil the at-
tention by any means. The steel shnr
appeared to have undergone the worstpart or mo profit-takin- g and came to the
front again under the leadership of
Steel common, which sold within a fewpoints of the high of the day. All otheiIndependent steels naturally followed In
sympathy with the market leader.

As has been the case all week the
market entirely Ignored the high money
rates, which were no firmer yesterday
than on other days. The demand for
call funds was very heavy again, as
was to be expected, in view of the ex-
panding market, and also In view of the
fact that arrangement had to be made
for the financing of securities for over
the week end. In connection with themoney market announcement was madethat the Stock Exchange had discon-
tinued tho practice of giving out the
loan figures each day; that is to say,
the amounts loaned and the rates there-
at. This vas very disappointing In most
commission houso circles, as the In-
formation which has been available,
lately has been considered not onlv in.

,.i

of

terestlng but very valuable for market
followers. There was no special feature
lo tho foreign exchange market. Rates
steadied, but outMde of one or two un-
important rates most exchanges closed
llid day not very far removed from the

'voedlng day's final. s'
MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. J All Industrials.High

Low 8

Last 8

Renewals 8

Year's high 20

Year's low s

High

Last
iienewals

high
Years low 314

XOANH.
Mixed Collateral. 1 All Industrials.

Sixty days 6 ISiity days
Nluety days .., 6 days
Four month 6 IFour months
Five months 6 (Five months
Six months 6 Fix months

COMMERCIAL PAPER.
Prime Indoised UulslEtx months SHOCK

itercivuiue. I Pilules,
Sixty days EWi5HThree to six

days....8H5l4 month 6H5K
Clearing House exchanges, IS59.2ll.O05i bat

ances, li(!.169.S60: debit batanees, 1572.595: Federsl Reserve credit bal
ancos. tl7.0S7.0SS.

DOMESTIC EXCHANGE.
Boston, par; cmcaro, par; St. Louts. 259

I5e. discount: San Francisco, Montreal,
138.43 per 11.000 premium; Cincinnati, par;

Bar silver New off He.;
In off ttd. ; Mexican dollars.
Sic, up Uc

Sterling J High.
Demand... 4 ii'.i
Cables

Francs
.Demand..,
Cables

Marks-Dema-

Csblos
Normal.

Rate
of Exch.
t.iCCS Sterling

190
40.29
12.41

41.84

r.ooo
MR0

44.43

42.14
19.10

TIME

SILVER PI1ICES
ll."17,

London.

4 20

S.47
8 45

3.75
3. SO

20

in

Low.
US

4.191,

M

3.60
I.e.

5.1813 Paris
23.8 Msrks ,
5.1511 Belgium

Chin- a-
Hongkong
Shanghai

Greece
Holland v
India-Bom- bay

,
Japan-Yokoh- ama

Philippine Islands
Scandinavia

C.llli Italy
Stockholm .
Chrlsllsnla
Copenhagen

10194

South America
iflo
Argentina (gold).,,
Buenos. Ayres

Smln
K.1S13 Shltterland
11.11 Russia (Currency).

500 rubles
100 rubles

8
LOW 8

8
8

Year's

Ninety

imer
Ninety

par;

York,
62d.,

4

8

Manila ."

Lsnt.
1.19
4.19U

!.M
8.4!

3.75
3 Ml

Yesterday's Close
ueraana

or Checks. Cables.
4.19
1.50

1
1.49

89
1.21

17.60

V4

to V4

9.93
24.60
23.05
21.60

.5i
4M5
19.11
6.69
Bid.
4.00
400

TIMK DILI.!! ON TlHnnM
Bankers. I Commarctal.

Prer.
Close.

4.181;
4.19V,

MS
t.46

3.85
3.90

4.19K
S.IS
1.10
1.17

89

17.70
J4

44

UK

49
9.91

21.75
23.20
21.76

26!4
9H,

42.46
19.20

6 67

4.50

m Sr .15aI80 days . l.itu

NEW YORK STOCK EXCHANGE PRICES."

Day's sales ..
xear to date.

. . Friday, October 10, 1919.

Dir.
. Bid. I Ask. In I. B.les.
MYiVSSx loo
4t 1 .. 2200
74 74 H 6 600
96 97 6 2400

2 274 .. 1800
En 60K r--. 11600
96 96H 8 600
46 48Vi 3 100
4714 494 3 100
94 95 8 1900

121 123 8 8200
66 67 .. 22300

103 104H 7 100
138 136H 12 2000
116 116V4 7 100

E8H C9 4 1200
11H 1174 80c 800
S6U 36 .. 900

1334 134 7 1200
47 49 .. 400
69, 70 6 100

102U 102 4.80 14400
80V4. 81 .. 700
95 96 7 100

113 114 6 8200
106 108 7 100
69H 60 .. 2200
3774 38 .. 4700
76T4 76V4 4 4700

130 133 12 100
43 43 3 14100

139 H0 7 600
110 110 10 4800

98 9&V4 8 1300
306 307 20 4200
137 137 7 7700
1064 107 7 100

66 6674 .. 1000
23 23V, .. 800
70 70H 4 900

3 34 .. 400
67H 68 .. 200
75 78 7 100
99 100 5 1200
91. 92 6 200
80 81 6 200
92 95 7 1001

180V4 181 10 8100
72 73 6 100

144 145 .. 34100
105 106 7 200

41 41 .. 200
51 52 4 600

13074 131 8 1000
114 115 ,7 1100

28 29 .. 700
103 105 6 1400
107 10774 6 26300

400
20 20 .. 1200
16 17 .. 100

100 102 7 100
800

14 50c 8500
26 27, .. 400
35 36 .. 500
74 74 4 8700
62 62 .. 1900
79 80 7 300
76 77 2 200

161 15174 10 1100
1 200

105 106 6 12400
108 110 7 100
112 116 7 20

60 60 A 12200
44 46 4 ,300

337 340 24 1600
59 4 60 4 600
10 11 .. 100
26 27 1 100
44 45 ., 2600
66 67 .. 2000
92 93 7 300
28 28 .. 2100
65 66 6 600
23 24 .. 2500
44 44T4 3 2900
46 47 3 1900
68 68 4 6500
58 59 4 1600
73 73 .. 800
84 8474 7 600
94 95 7 300
19 19 .. 3300
94 96 7 2200
11 11 .. 2200

1900
88 88 .. 6200

241 242-
-

12 4000
41 41 .. 7500
83 84 7 600

104 105 9 100
9 10 .. 200

17 17 .. 1100
14 14 .. 900

4 ' 5 .. 100
35 36 3 500
92 93 7 100

130 131 3 800
104 105 7 200

16 16 .. 600
26 27 .. ' 200
90 91 .. 4000

109 110 8 2600
13 J6 .. 200
33 34 2 800

156 160 ., 300
52 53 .. 22600
49 50 2 3000
32 33 2 9500
85 86 6 9500

173 174 8 8600
297 298 12 7500

90 91 6 .,100
87 87 6 300
85 85 4 10500

104 105 7 300
68 71 .. 300
86 86 7 2600
46 46 4 6000
42 43 .. 600
65 67 .. 700
62 63 4 1300
55 65 i 6 100
62 62 6 5400

5 5 .. 1000
17 17 .. 600
27 27 .. 900
83 84 5 100

145 146 6 3900
62 62 .. 22800

120 120 6 6200
27 28 .. 6400
64 65 .. 4600
76 76 6 200
24 26 .. 300
64 CS 7 200
36 3674 2 200
19 20 .. 200

15174 152 4 11300
107 108 .. 2300

99 100 7 600
36 36 2 3200

7 68 1.20 63700

86
35
48

111
75

233
107

64
47
70

109
248

27
53
34
18
87
13
29
61
64
87
61
91

129
82

105
16
84
85
1774
48

127
74
56
64
84
19

102
58

86
36
49

112
76
35

109
64
47
79
42

111
249

27
53
84
18
90
14
SO

51
65
88
61
91

134
83

106

85
86
18
49

128
74
58
67
84
20

104
62

THE SUN,

1,507,350
233,697,467

sUli MU()Uk VJb. Ulliiil 4 I

Am Bosch llngneto 117 125 117

saiit Ud .'UUUUij (J&)
Am Cotton Oil
Am Druggist Syndicate.
Am ITiJn T.onther
Am HIdt 4 Iither pf.,
Am Ice . ,
AVn Ice pf
Am International Corp.,
Am Linseed Co .. . . ,
Am Linseed Co pf ..
Am Locomotive
Am Locomotive pf 107 107
jvm malt & araln....,
Am Ship 4 Com
Am Smelt & Ref.....
Am finuIT
Am Steel Foundries ..
Am Sugar Iter
Am Sumatra Tobacco
Am Tel & Tel
Am Tobacco
Am Woolen
Am Woolen pf
Am Wrltinur Pnnnr ne
Am Zinc. T.cnrl Jk Km nit .

Anaconaa copper ....
Assets Realization . . .
Associated Drv (loodn
Assoclat Dry Goods 2d pf
Associated tin t:o
Atch, & Santa Fo . .
Atch, Top 4 Santa Fo pf
Atlantic Coast Lino
At . Qulf AW I H
Atl. Gulf 4 W I S S pf..
Baldwin Locomotive
Baldwin Lnpnmnt Wlr rt
uaitimore & Ohio
Baltimore 4 Ohio pf . .
uarrett jo
Barrett C.n nf
Bethlehem Jlotors ...
Bethlehem Steel

Booth Fisheries
Brooklvn TlanM Trnnlr- - .
tJKiyn itap Tr ctfs dep

Delaware 4 Hudson..,".',

Denver 4 Itio Grande pf,
Dome Mines
Duluth, 8 3 4 Atr
Elk Horn Pnrl Pnrn
Emerson-Brantln- g pf . . . .
anaicott Jo Union
Endlcott Johnson pf
cne ,
Erie 1st pf .

Fairbanks Co
Famous PUyers-Lasky- ..

Federal Min 4 Smelt
Federal Vin Smplr if
Fisher Body'Corp
fisk Hubber....-...- ;

Freeport Texas
Gaston. W A Wlrmnre...
General Cl-ja- r Co
General Electric Co

1919.

Top

Wks

General Motor Corp....,
General Motor Cnm nf
General Motor Corp deb.
uooarlch, B F
Goodrich, B F pt.x
Granby Consol M 4 S...
ureat pr
Great Northf-r- Dm otf.
Greeno Cananea Cop...,
Gulf States Steel
Haskell A Hnrbpr.rne
Ilomestake Mining
Insplra Con Cop ex dlv. .
Interboro Con Corp
Interboro Con Corp pf...
Int Agrl Corp
int Agrl Corp pf
Int Harvester Co new...
Int Mer Marine
Int Mer Marine pf
international Nickel
International Paper
Inter Paper nf stnd
Jewel Tea

51 100 Kresge Co, S S
6 5700 Lackawanna Steel Co...

4300 Leo Rubber & Tire
3 500 Lehigh Valley

7 200 Llgget 4 Myers Tob nf.
600 Loose Wiles Biscuit....
SOQlLorlllard, P. Tob:

7 100 Louisville 4 Nashville..
4 100 Mackny Cos pf.

ISOO'Maxwcll Motor
400Maxwell Motor 1st pf. ..

1400 Maxwell Motor- - 2U nf....
6 800 Slay Depnrtmtnt Stores

10 42200 Mexican Petroleum ....
21 1900 Miami Copper
4 20100 Mldvalo Steel 4 Ord

lddle States Oil ,.'
300 Minn 4 St Louis new. .,

7 100 Minn, St R.4 S S M....
2900 Missouri, Kan 4 Tex . . ,

1800 Missouri Pacific
600 Missouri Pacific pf

3 100 Montana Power
3 400 National Acme Co

1100 Nnt Anlllnn nhem ...
7 400 Nat Anllino 4 Chem pf.. ,

'7 zoo National Biscuit Co ..,
51 500 National Cloak A Knit
7 100 National Cloak 4 Suit pf,. 1200 Rational Conduit A Cable
0 low national isnara stamp,
5 1100 Natlonul Lend Co

1 300 Nevada Con Copper
600 New Orleans, Tex 4 Mex,

10 4800 New York Air Brake
5 900 New York Central

2 800 New York Dock
2 New York Dock pf.

. . 2100 New York, N 11 4 Hart..
1 Now York, Ont 4 West.
7 100 Norfolk 4 Western
6 North American Co

Open.
ing.
35
47
74
97

274
60
96

94AIECI,

of

C6

116
59
11
87

134 135
48
69

103 104
81
95

113 114

100

100

100

69
38
74

130 130
43tt

142
111 111

99
305 8087
'13774 138
106

66
23
69

3
63
76

104
91
81
95

175
7274

143
105
40
61U

132

"4
29

103
107

17
20
17

100
11
14
27
36
74 K
62
80
76

1151

98
106
10851
112

5974
44

199

59;
11
27
44.

(67

28
657
23
44
46
67
58
73
84
93
19
95
11

88
241

42
8374

105
9

17
14

4
35
92

133
104 104

16U
26
914

110
14
33

160

50
32
851

169
293

86
46
43
65
62
64
62

6
17
29
8374

148
62

28
65
76
25
66
36
20

149
100
100

35
621

160
86
35
4SV,

112
75
:32

109
64
47
79
4Hi

110
243

27
62
33
18
S7M,
iS'W
30
51
64
33
61V
91

132
83V4

16

86
177
45

1261
74
67
65
33
19

102
58

Cmtinu4d on Following Pat.3c

, SAT

812,640
102,671,928

lilgb"
est.
36
48
74
98

274
60
.96

4ay4
95

6774

119
69
11
'37

82
95

59
38
76

142

99

67
23
70

3
68
76

"3
92
81
95

61
132

29
104

17
20
17

100
11
141
27
36

1918.

4874
694;

4371

106

182U
7274

147
105

4U;

114

109

74 n
52
SO

76
151
98

107

112
6174
44

33
59
11
27
45
6li
92 :
29
6574
24
45
48
68
50i
73
85
94
19
9574
11

.

89
!44 14(1
42&1
8374rv83

106
9

17
14

4
35

1 no
133

16
26
94

110
14
34

160

34
87

175
2981

90h$O
17

icy
104

6S 68

84

86
46
44
67
63
64
63

5
17
29
8374

63

28
66
76
25
66
36
20

153W
109
100
36
69

150
87
36
48

112
75

234

64
4774
79
42 i

111
250M

27
53
35
18
87
14
30
614
64
38
6211
OVA

134
83V4

105U
16
84
86
1774
48

74
6774
65
34
19

10
68

URDAY, OCTOBER 11, 1919.

1917..
Hblld'ay

142,781,906
Low- - I Clo. J
csi. ing. unange,
35
45
74
96

274
50
95
47
48
94

66

116
58
11
36

133
48
69

102
80
95

113
107

58
37
74

130
43U

140
109

9874
305

66
22
69

3
68
76

104
91
80
95

175
7274

143
105
40
51

130
114
28

103
107
17
20
17

100
11
14
27
35
73&;
6174
80
75

151
98

105
108 108

104

109

136
106

11

tJs
44

59
11
27
44
66
92,
2S
65
23
44
46
66
58
72
84
93
19
94
11

8(?i

41

105
9

17
14

4
35
92

130
104

16
26
91

14
33

158
52
49
32
85

169
293

90
87
85U

104
68
S5
46
43
64
62
64
61

5
16
27
83

148
61

120 121 120

105

299

10S

145

7

6474
76
25
66
36
19

149
1100
100
35
62V,

160
85
35
48

112
75

232
109

triv
46
79
4111

109
241

27
53
33
18
87
13
29
61
64
37
61
91

132
83

105
15
84
85
17
46

129 126
74
67
65
33
19U

102
58

. i ...
I f

35
46
74
96

2
60
96
47
48
94

122
67

103
136
116

58
11
36

133
4874
69

102
80
95

113
107

69
38
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u
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GOSSIP OP WALL STREET.

Too Close to the Ticker.
It seems that about the best antidote

for that bearish feeling is a railroad
ticket west. This Is tho time of year
when Wall Street sends Its scouts and
agents out through the country to feel the
pulse ot the public and they are com
mencing to filter back Into the district
after these Investigations with reports
that the public blood pressure Is pretty
high. It seems that the further west
they go the more bullish they become.
One gentleman who lias been chronically
bearish for a month commenced to sea
the light when ho got to Philadelphia,
and the further away from the ticker he
journeyed the mora bullish ho became
From Chicago, Kansas City and Denver
his reports to' the main office were more
and more Optimistic Finally when ho
reached the, west coast his feelings crept
out of bounds and the main office was
surprised to get from him this wire!
"The whole market looks like a, buy."
"Just how. that man, some 2,000 miles
away from Wall Street, can llguro that
this market Is going up Is beyond me,"
querulously commented his partner. The
wholo truth, of. course, Is that profes-
sional VallStreet pays too much atten-
tion 'to tho ticker. ' Its no bo Is glued
tightly to the tape all the time, and
sometimes It might even be called fre-
quently lt loses sight of the parade go-

ing by outside.

Crossing the Dope.
It Is not only the baseball dope that

goes by the board and Into the waste
basket as all wrong. Very, very fre-
quently the financial doptr goes'as badly
awry, and lt is very, very amusing to
watch tho financial experts, who draw
perfectly good money every Saturday
night for prognostications, leap from
crag to crag uttering sharp, plaintive
cries when their prognostications turn
out entirely progless. This week end has
furnished a good example. With a two
day holiday a three day holiday for
most of Wall Street directly ahead, pro-
fessional Wall Street has been hoisting
the caution signals. It repeats dolefully
that the Industrial average Is" highest
since mid July, that little Steel is selling
higher right now than In August, that
the President is a Blck man, that labor
unrest is stalking through tho country
and that call money Is erratic and given
to tightness. The general prophecy was
made that there would be considerable
liquidation on Thursday and yesterday
and that a reaction was about due. But
lt did not' come, and stock prices have
forged buoyantly ahead on the two days
with several Issues establishing new
highs. The hope has been crossed again,
and yesterday's market gave no Intima-
tion whatever that It Is feeling for the
top.

Chandler Motors.
Strength In the issues of Chandler

Motors on the big board and on the
curb reflected the listing of the new
stock of tho corporation at a special
meeting of the listing committee last
night. The old stock Incidentally made
a new high at 335, advancing 35 points
fro; 11 the previous day's close. The new
stock, which has been active on the curb
at around par, suddenly shot to 116 In
that market and closed at 115. In con-
nection with the strength In these stocks
lr was learned that the company has
under consideration plans to distribute
to holders, as dividends, the 90.000
shares of stock in the treasury. This,
of course, depends on the stock divi-
dends case before the Supreme Court,
Another deal pending is understood to
be an Increase In the dividend on the
new stock from an 8 to a 10 per cent,
basic shortly ns the company is oper-
ating at the peak of production and
earnings for the new year probably will
rur at the rate of more than $30 a
share on the 210,00'0 shares outstanding
under the capital readjustment. In con-
nection with the listing of the new stock
the Chandler Corporation filed a state-
ment of earnings with the exchange
committee.

Motor Storks.
It Took yesterday afternoon rather a

nimble tape reader to keep track of the
adances in tho motors and accessories.
The market In these stocks fairly boiled,
with General Motors, Stutz and, among
the accessories, Bosch Magneto nnd
StromLurg Carburetor under the con-
stant pressure of accumulation. Several
repcria of an nmbltious character were
behind the buying. One was that Gen-
eral Motors plans to reduce Its capital
stoc,k from $100 liar value to $10 nnd
issue ten new shares for each one of
the old outstanding. Another was to

, the effect thai Stromburg Carburetor is
to be taken under the wing of General
Motors and that the General .Motors
crowd is engaged In accumulating the
stock. There may or may no be truth
In these reports, but the fact remains
that the motor car and accessory com
panies are doing more business than
they deemed possible a year ago. Most
iff them have reached the peak of pro
duction

No More Pitiless Publicity.
The white spotlight of publicity which

has been turned on the call money mar-
ket for a week or to, has been turned
off by the hanks of the financial dis
trict. So many different reports ap
peared In newspapers about tho amount
of call money put out dally that ono of
the exchange governors suggested that
tho detailed and correct figures be given
every afternoon to newspaper men, un-
officially. This w.as done. It has been
done alt week. A protest was made by
tho banks, however, and the unofficial
figures will 'no longer be given out. It
Is reported that many individual bor
rowers seek funds dally at the banks.
borne of them are turned down. It has
developed' that the Individuals turned
down curl their lips and aver something
llko this: "Ah, ha, you can loan me
no money, but you have $30,000,000 or
$40,000,030 to put out In tho btock mar-
ket each day." The bankers, of course,
do not have time to take the customer
for funds in hand and explain that most
of the $30,000,000 or $40,000,000 loaned
every day Is simply the turnover of call
funds returned and not new money put
out. So they nre going to try to take
tho mind of the turned-down- - customer
oft of the fact that from $30,000,000 to
$40,000,030 Is put out dally in the stock
market by scelng.to It that he does not
have his memoryrefreshed every morn-
ing by reading the fact In his favorite
mornlne Journal. "

International Nickel.
t was reported, In Wall Street yester-

day that very Important developments
In connection with International Nickel
were pending and that within the last
week a block of stock, estimated at be-

tween 150,000 and 200,000 shares, had
passed to new Interests, said to be Iden-
tified with a Pittsburg steel clique, In-

cidentally, this accumulation ltai been
made very skillfully and any sharp
rises brought out a shower of selling,
but on the dips, which have been slight.

fthe stock was reaccumulated. The
range yesterday was between 27 and
28 and the turnover amounted to
more than 6,000 sh-;- es. International
Nickel has been dormant since the pass-
ing of Its common dividend In May,
1919. The dividend vaB 60 cents In
Mnrch and 'It pntd $1 quarterly from
December, 1917, to' December, 1918,

"Failure to act on the dividend was at-
tributed to the falling off In earnings
during tlip' last quarter of the fiscal
year, duetto the falling off In domestic
business and the almost entire cessation
of foreign business and because it Is
deemed advisable to conserve the cash
resources of the company to meet future
contingencies." It Is reported that the
new clique buying Into International
Nickel Is ot the opinion that this state
ot affairs has passed and that the cor-
poration Is amply able to resume divi-
dends at the 4 rata a year on the
Junior Usua.

BONDS IN NEW YORK STOCK EXCHANGE.

I
Friday, October

Day's sales $12,625,000
Year to date.. 2,655,017,000

RANGE OF LIBERTY BONDS.
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ANOLO-AME- COMMERCIAL.

Corporation Declares Six Months
Dividend on 8 I. C. Preferred.
At the regular monthly meeting of

the Anglo-America- n Commercial Cor-

poration, held at the offices of the cor-

relation yesterday, the six months' dlvl-den- t,

on the company's 8 per cent, pre-
ferred stock, payable on December 1 to
stockholders of record "on November 16,
was declnrtd.

S, Q. Schermerhorn, chairman of the
hoard, announced tho formation of tho
Anglo-Americ- Commercial Corpora-
tion. Ltd., of London, England, to take
over the business established in London
by tfcc Anglo-Americ- Commercial Cor-
poration of Now York. He announced
also that the English corporation has
been cnpltallred'at 150.000 shares of fl
par value, that the parent New York
corporation retained more than two-thlr-

of them, and that a minority
Intireet had been subscribed to at par
to an English banking group, which
carrieswlth It valuable banking and
tradyconnectlons which should prove
most Important In world trade. He an-
nounced further that the business on
hand In the English corporation amount-
ed to more than 500,000.

Notwithstanding deplornble exchange
conditions, the Anglo-A- nt ericas Com-
mercial Corporation has been abla to

1919.
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4 63

StL&IronM 6s
8

8tL ft 8an
Bsrlea A

6 698
SO 60
13

1 fO
StL ft Ban Fran

Series B
6, 73

8U. ft San Fran
adj 6s

13 61
24 60S4

StL ft Ban Fran
lac 6s

3 43U
10 443s

6 433a
StLoulaSW 1st

2 68
10 67

StLoull BW Is
4 621a
3 63

StL BW con Is
3 59--

StPMAMMCis
1 951a

South Pac Is
2 74

SouthPac cr 5s.... 10712
10 101
10 10SU
60 10812

8 IOSI4
8 1083s

10 1014
8 108

20 IO8I4
40 lOSla
10 10838
2 108'8

20... . ..10U
2 1081s
6 1083s
8 1081 j
8 10SU

70.,
5.

45.,
87.
10.,

Bid. Ask.

44
'es

65
105
244
6C
52

107H,
Crex
Cm Stl pf.,102 103
Cub A Sur.277 SOU

do pf 104 1044
D W...179U 181

Deere pf ... 99; 101
I et Edlson.1174 1204
Det&Maclc. 90

SS 4

pf

Gen
pf

Nick

64
pf

Sn

do

do

LakeEAW..
do

Lorlllard
1

do pf

do

Mich

L 63

Pr

ine

8..

98
Fran

6OI4

101
6

l'J
40

no
:j

v
19.

110
190
104
108
114
37

i
St

us
w
93

1C5

's
63
IL
99'4

1104
s

W

X
i:

:ii
in
103
in
7a

St
112
Ki
73
42

1C9
111
109
110

a
20
97

107
113
111
1P6

95.78

...100
. . .1087g
. ..109
. ..1091a
. ..1094

1917.
Holiday

$759,652,000

Net
Last. Chgs.

94.14
95.40
94.24

95.80
94.20
99.84
99.86

.10

.04

.10

IOf . . . . iliu
in 1001a
10 1098
30 100J4
20 100U
70 1 091 J
62 10034

85... ...110
10 10078
10 no

7 llOU
9.... .. .11013
la.... HO

BoothPao cv 4i
5..S30..8338
8 S3g

itMthPaaief ;i
9 8II4

10., 81l
3 sst)...80Ia

Seabd AL la
stamped

2 70
BoFaeBFUrtt

1 737g

2 78
1 78lg

loatkern By Is
2 8fl7g
1 88U

Term BB Asia
of St L Is

8 731a
South By gm i

1 847s
1 6434
3 643
8 05
1 651s

10 6588

Texas Oo cv 6s
2 103

ThlrdAT adj Is
10 831g

ThlrdAT ref Is
3 82
7 817t

TJnPae 10-- 6s
1 108

19 10231
UnlonPatlfie 4s

1 855,
3 881s
1 8.Va
3.S30...86I3

TJalonPae cv 4s
6 86

Vn 8F
1 31

Eq Trust ctfs
13 30

USRealtyft I Is
0 78

U S Rubber
14 88

3 8778
8 S8I4

28 88
7 88I3

U 8 Smelting
18 lOfilg

8 106
14 IO8I4

6 IO8I3r sts! is
6 100
3 97a
2 100

Vlrelnlsa II.v ft
7 S978
3 90

Wabash lit
3 938

WabashTACts
1 73

West Md 4s
2 59
8 S8I3

WestPadfic 1st
1 83U

Weat Union is
1 88I4

Wheel ft LE 1st
1 85

nllsouftCo 1st
3 901a

WlllOU A CO 't
1 979a
1 08

Ma.
NatEftS pf.iw
Nat Ld pf.io.--

,
NRof.M 1 pf jo
. do 2d pf.. 7!NY LAW.... jou
NYC431L.. 29

do 1st pf. C5
do 2d pf.. 47

Norfolk So. 14
NorfftW pf. rs
Ohio Fuel,. 63
OwenBAM.. 634

ion-- , inn.
ot vuu,,
do 1st pf. 70
do 2d pf.. 45

Pac Mail... si
Pan Am pf .210
Peoria ft E 13
I'ere M p p 65
Pet-M- ul ... 35

do pf 9
PCCAStL... a
I'll CI pf.. '96
PFtWAO pf.1274
int pf. ro jjti. , . pi, auii
PrSUCar pf.102
Pub Perv... 78
ByStlSp pf.105
KKSec 111 c. ..
Roya! Dut.,117
Hep Stl pf.101
Ren ft Sar.. ..
Read 1st pf S3

do 2d pf . 374
Rem nf 99
Seab Air L. 94

do pf nv,
sears Roeb.211

do nf lis
Sloss-H- h pf
StLASF pf. 23
SoPortoSugoO

do pf inStand M pf 81
Stndebk pf.ioi
2uo Sll pf.ito
Third Ave.. IS
Tob Pd nf.iot
TolStLMV.. 6

do pf 15
do ct io
do pf ct.. 10

lain City.. 414
Pf M

underwood
do pf ...xiio

bnDrg tpt.ia
Un Ry Inv. 10
USIiiAlo pf.107
Va n C pf..m

a I C A C 60
Wob

Vll. 'r:,r.. 5.
Weeths 1 pf

Md 2 pfi'3
VhSLE pf. 24

.Wilton pf.. 99
'Wool worth 12 J

d? Pf 114 '

Wthgn of A 93 ,

Ex dividend,

.02

.06

.06

'.03

BR fdg

Ask.
103
110
II
14

ii
TO

v,

65
C3ido nf

10(1

)
220

45
102

t 934
119

sti
ut

1st

92

i"
170

204

W

E0

60

16

68

804
Ills

81

110
75

120
103'i
11

35U
38

100

194
213
121

100
304

210
116

M
1021
108

20
106

12

li
25
45

124
H2
113

ii
112
1154
lil

60
70
24
25

100't
131

iifi
99

f 1?. put t0 surl,'us approximately
$200,000 In tho first fnnr mn,,(l,. 1,.
operation, according to figures submitted

CONSOLIDATED EXCHANGE.

Numerous gains of 4 to 11 nolrus
were registered yesterday In active Is-

sues during the upward swing of prices
on the Consolidated Stock Exchange
some Bhnres of every division entering
new high ground for recent months andothers reaching their highest. Mexican

at tno maximum, moved up
8 to 250, ending at 247 ;

rose to 126. Itoval Dutch v, v-- i.
to 104, Sinclair to 61 ti. Union Oil to44. Uepubllc Iron and Steel netted 11

fciu 01 10 11139,, steej common 21,
to M2, llethlehem B 2 to 109. Mid-val- e

1 to 53, Ilaldwln. 4 to 117,l'rctsed Steel Car 4 to 101.
On sustained last hour Inquiry PierceArrow was marked Up 5 to 69,,Stude-bake- r

4 lo 12S, General Motors 5 to
395, White .Motors 1 to 66 j Southern
Pacific was up 3 to 110. Texas and
Pacific 1 to 56,St. Paul I to 44.American Smelting rbse ! to 76, In-
spiration (ex-dl- 1) 2i; to 63,Cerro de Pasco to 61. Utah to 85.Stromburg advanced 11 to 109 11,
rtetall stores to 119, Keystone Tire 7
to 61, American Can to 6$, United
BUt Rubber 2 to 128.

TRADE GENERALLY

IS FORGING AHEAD

Most Centres floport Unrest
and Inefficiency of Lnbor

Only Obstacles.

OLD STJIIKES LOSE POWER

Wholesale Buying Less .Re

pressed and rroTilem Is
One .of Supply .

The trade of the country Is forglne
ahead swiftly at most centres, tho
weekly trade reviews Indicate, and the
only clouds on the commercial horixon
now appear to be the genlral unrest and
Inefficiency of labor. There is far less
repression visible in wholesale buying.
It Is said, and the question with man-
ufacturers and wholesalers Is no longer
one of demand, but of supply.

"Labor unrest and Inefficiency," says
Bradttreet't, "are apparently the only
clouds on the commercial horlion now
that living cost agitation has waned and
prices seem to nave reached an equilib-
rium. Some old strikes, as for instance
that In the steel Industry, have lost
much of their power for unsetticment,
but those of the longshoremen at New
York and San Francisco have aimed a
new blow at the country's export trade,
rruua primers arm pressmen Continue,
apparently determined to tie up that

at the country's largest city to
the benefit of other centres where union
control Is sufficient to insure the carry
ing our. or. agree menu.

"Still the country's trade despite nt.
stacks and uncertainties as to addi
tional ultimate costs forced by unrea-sonab-

labor demands seems to forgo
ahead slowly at a few cities but so
swiftly at most mother centres that tlie
General turnover compares fairly well
wun tne exceptional activity of mid-
summer and In most cases shows gains
over a year ago In volume of vnhm nr
both. Less repression Is visible In
wholesale buying in primary lines, and
cooler weather, the advance of the tea-so- n

and the combination of flatterinHv
falgh prices for most agricultural

with the apparently Inexhaust.
loie buying power of workers in indu-
strial centres, make for continued ac-
tivity In Jobbing traVlc and retail di-
stribution.

lumtton la of Supply.
"With wholesalers and manufacturers

the question In most lines Is not one ot
demand, hut of Rimnlv. tim r.na ai.
jturblng element tho question of (low far
ahead orders can be taken with safel
current and nosslhln rnmlltfnna nr nt'n.
auction and delivery considered. In re
tail trade, demand continue widespread,
with wearing apparel leading, but
luxuries, automobiles, jewelry and houst
furnishings In constant demand and the
only complaint one which runs prac-
tically from the retailers back to the
mill that deliveries of goods, whether
finished products or raw materials, are
Inadequate.

"In primary lines It Is noted that,
while producers are slow to book add-
itional orders, a big volume of posslbls
business In Iron and steel is piling up.
Deliveries are slow, but consumers are
said to be withstanding complaints, hop-
ing for the end of the strikei which Is

slowly but steadily disintegrating. PIk
Iron sales for next year are good and
the railroads want 100,000. tons In 1920
Pittsburg mills are 80 per cent, of ca-

pacity and western mills are galninf
Lumber tends to quiet little as the open
seabon for building narrows, but a better
supply of cars would help that trade,
and coal, which In the last .week of Se-
ptember showed tho largest production of
the year. The leather trades are healthy
and shoo manufacturing It active on
home and export account."

Trade Reinnrknhly Actlse.
Dun's Jet'leto says: "Action toward

the restoration of more stable Indu-
strial conditions through the effects of
Interests in conference at Washington'
has como at a time when business Ii
more than ever handicapped by labor
unrest that extends 'to many parts ol
the country and embraces varied
branches of enterprise. While the steel
strike, In Its third week, seems to be
abating, some other disputes hao been
of more prolonged duration and fresh
controversies have arisen, and their de-

terrent Infiucnco on domestic and for
cign commerce ts becoming more clear'1
perceptible. The result Is not atone seen
In the Idleness of many thousands o'
men Intimately Involved In the troubles,
but also nppears In the Interruption or
suspension of woik in lines Indirectly af-

fected, and the accompanying diminution
of purchasing power is retarding retail
trade In some quarters. Yet business
In spite of tho Impediments that prompt
hesitation and caution, remains remark-nbl-

active In most sections, and there
is much of the spirit of confidence man-
ifest.

"Even with tho general price Uve-

as measured by Dun's Index .Viimbr
comparatively llttlo below the exireme
high point of the summer consunip'ive
buying continues of noteworthy propor-

tions, in some cases surpassing all pre-

cedents, nnd tho chief complaint in dis-

tributing channels Is still of inability t"
meet fully current rcqulrementx W'"
manufacturing operations restric-ie- h

utrlkes.or other drnwbacks, condition"
siiraln ntron"lv favor sellers In nd a

few Instances, and some commodities
that were recently tending down.i"i
. cotton goods, have recovered R"d

rive Indication of renewed yt. I.'lnp
While It Is conceivable that dw isle
reaction from the present extraord'narr
price lmsjK would follow a ster.dv aug-

mentation of outputs, production in
Important Industries has lately un.li"
gone further contraction, an the
proportion between demand nnd H1'
is Increasingly conspicuous."

EQUIPMENT TRUSTS.

iTlie following are quo1
Vim, M

,leil on s perrer.tsre
liiturltv Rule PW

Baltimore ft Ohio 1919--

I'.nrf ltoeh A Pitts lfU9- -

Cnn.idlsn Northern 1919 29

Canadian Pacific 1919 2
ChetapraLe ft Olllo. 111 ?7

fill A- Nortliwetern.. 1919--

t'hl RneU Isl ft Pac.lW 27

( Id St I, ft N O . 1919 "I
CMrkasaw Befitting. J919-2-

Clcte C U ft St 1. 1919-2- 9

Delaware & Hudson. H'22
ltrle Itsllrnnd 1919 27

Illinois Centrsl .1911-2-

I.on!vlllo A-- NanliTllle.1911.21iiii,i... iqiq.?.?

4'

Mlnncspc.il. ft R I,. 1119-2-

M Ksnss ft Tn 1119 24 6
.Missouri Pacific ll 31

Mnhlle ft Ohio lii'i-- !

iv Y (Vntrsl Lines. 1i'--

j N Y Centrsl U It "19-3-

vn.rll, - Western. 1911-2-

N V N II ft Hart
Penn Ccneral rn laht W9-2-

Heading Co, l'f--
SeKtiOird Air Line 1919-2- 7

Sinclair Reflnlne 1913-2-

southern Parlilc. 191H-2-

Southern Ilallnay 19H-2- 6

fnlon Tank 1919-2-

6
6 6

1

44 i
5
5 I
r, 6

6
4V
4U-- 5

4'
41-

4 5
4 4t
4 ,
44 5
6
4

44 5
5
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